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FISCAL IMPACT STATEMENT

LS 6173 NOTE PREPARED: Nov 22, 2013
BILL NUMBER: SB 41 BILL AMENDED:

SUBJECT: Partition of Property.

FIRST AUTHOR: Sen. Steele BILL STATUS: As Introduced
FIRST SPONSOR:
FUNDS AFFECTED: GENERAL IMPACT: No Fiscal Impact
DEDICATED
FEDERAL

Summary of Legislation: The bill provides that property sold at auction in a partition action shall be sold
without relief from valuation or appraisement laws. It permits any person with an interest in property being
sold at a sheriff's sale in a partition action to request that the court order the sale be conducted by an
auctioneer. It makes a technical correction.

Effective Date: July 1, 2014.

Explanation of State Expenditures:

Explanation of State Revenues:

Explanation of Local Expenditures:

Explanation of Local Revenues:

State Agencies Affected:

Local Agencies Affected:

Information Sources:

Fiscal Analyst: Karen Firestone, 317-234-2106.
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